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National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E)

Mumbai - 400 051

Company Scrip Code: THERMAX EQ

Sub: Intimation under Regulation 30 read with Schedule III of SEBI (LODR) Regulations, 2015

Dear Sir/ Madam,

In continuation to our earlier intimations dated July 8, 2025 and July 24, 2025, we wish to inform you
that First Energy 11 Private Limited (FE11PL) has ceased to be a wholly owned step-down subsidiary
of the Company, consequent upon FE11PL allotting 3,45,87,000 equity shares to Garden Silk Mills
Private Limited, Captive User as per the Electricity Act, 2003.

This is for your information and records. You are requested to kindly take note of the same.

Thanking you,

Yours faithfully,
For THERMAX LIMITED,

SANGEET Digitally signed by

SANGEET KAUR

KAUR HUNJAN
Date: 2025.10.28
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Sangeet Hunjan

Company Secretary and Compliance Officer

M. No.: A23218

Conserving Resources, Preserving the Future.
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